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or before the first Monday in August ne'x); ami if the sum ol two
thousand sliares shall have been subscribed, on eafch of which
there shall have been paid the sum of five dollars, said company
shall be regarded as formed; and the- said commissioners or a

majority of itiem, sha I sign and serf! two duplicate declara'ions

to that effect, with the names of all the subscribers appended, and
cause one of the said duplicates 10 be deposited in the office of

the Secretary of Slate, in each of the States of North Carolina and

South Carolina, and liienceforth from the closing of the books of

subscription as aforesaid, the said subscribers to the stock, shall

iorm one body polili-c atid corporate, in deed or in Jaw, -in tlie

States aforesaid, and for the purposes aforesaid.

Sec. 5. Be it fur\her enacted. That if on closing the books
aforesaid, the number of two thousand shares shall not have'

Additional been subscribed, then and in that case, the said cniunii.ssion, by
subscrip- themselves or their agents, shall receive aubsciiptioDs of s'ock
iioa^. from individual or bodies corporate, until the number g( fifteen

thousand shures shall have been subscribed, provided the same
shall be done on or before, the first Monday in June, A. D. 184S;
and when the said number of fifteen thousand shares shall have
been subscribed, if the same shall be done on or before the day
last aforesaid, or on that day, if a less number, but amounting to

two thousand shares or more, shall have been subscribed, the

said subscriplions shall be closed; the subscribers shall tlience-

foith form a body cor[)Qrate as aforesaid, and the declarations,

thereaf shall be made and" deposited in the offices of the Secretary

of State, in manner aforesaid.

Sec. 6. Be it further enacted. T\\2.\.snhicv\^f\Qn^ of s-tock re-

Terms of <^^'^'P^^ by the said commission or their aoeitts, shall he on ihe

subj->;iin- same terms as subscriptions received by the commission aprojn.

tion. ted under the second section of this act.

Sec. 7. Be it Jur^her cnacAed, That the said "Charlatle and
Souh Carolina RaU Road Company," so forme'd as aforesaid,

shall have perpetual succession of members, may have a comnuin
seal, may suk and be sued, plead and be impleaded; m' any court

ofiaw and equity, and aiake ail such rules, regulations, and by-

Ccrporate laws, as are necessary for the goverufuentof the corporation,'

powers. or effecting the .object for which it was created: Providcch such

rules, regulations and by"laws as are not inconsistent with the

laws or constitution of ihesaid States of North Carolina or South

Carolina, 01 of the United States: Provided, [h^i notice or ser-

vice of process upoi 'lie principid agent of said company, or any

member thereof, slui'l be deemed and taken to be due and lawful

notice of service of process upon the company, so as to biing it

befiTP the court.

Sec. 8. Be it.fur 'lie f enacted, That the affairs of said com-
pany shall be managed and directed by general board, to con-

sist of twelve directors, to be elected by the stockholders, from
Directors, among their number.

Sec. 9. Be it further ejiactud, That the election of directors
Vote at c-g]

][ I 1 hallot, cacli stockholder having as many votes as he


